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Market Tone 

  

 
  
Domestic and export prices were significantly lower in response to the Department of Foreign Trade’s 

retender of 501,849 tons of MY2007/08 – MY2008/06 intervention stocks for exports, consisting of 

350,206 tons of 5% grade white rice and 151,643 tons of Pathumthani fragrant rice. The previous 

tender was issued on January 31 but was cancelled due to low bidding prices from 22 participants.  For 

this new tender, only 14 exporters participated due to the low number of enquiries from abroad, as 

buyers are flocking to purchase cheaper Vietnamese white rice which currently sells at less than 

$400.00/ton FOB. Consequently, it is unlikely that the Cabinet will approve contracts for this tender as 

millers and farmers are voicing concerns on the impact it could have on sliding domestic prices.    

  
Benchmark prices are expected to drop the following period and for the first time this year they will 

likely be lower than the insurance prices for all rice types. Second-crop insurance scheme registration 

is still ongoing and the deadline has been set for the last week of March. 



  
Rice Export Update 

  
Unofficial rice exports (excluding fragrant rice) for February 15-21, 2010 totaled 139,182 up 17,236 

tons from the previous week, and up 23,154 tons from the four-week moving average of 116,028 

tons.  Exports of white rice and parboiled rice during January 1 – February 21, 2010 totaled 885,568 

tons, up 13.1 percent from 783,241 tons in the previous year. 

  



According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during Jan. 1 – Feb. 5, 2010 amounted to 830,364 tons, up 10.1 percent from 754,078 

tons in the previous year. 
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